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Our mission

Safeguard

financial wealth 

for future generations
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A large fund
Billions of kroner (left). Percent of Norwegian GDP (right)
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8,020,227,892,413  NOK

THE FUND’S MARKET VALUE

As at 30.06.2017. Source: Statistics Norway and Norges Bank Investment Management.

GDP as at 2Q 2017 is estimated based on GDP as at 1Q 2017

The fund’s 

market value

Percent of 

GDP

Approximately 957 BILLION USD 



Management objectives

OBJECTIVE

HIGH LONG-TERM 

RETURN
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SUBJECT TO

Acceptable risk

Efficient organisation

Responsible investment

Full transparency



Equity investments
Percent of FTSE Global All Cap Index
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Europe America, Africa, Middle East

Asia and Oceania Total

77 COUNTRIES

8,985 COMPANIES

1.3% OF LISTED 

COMPANIES GLOBALLY

2.3% OF LISTED 

COMPANIES IN EUROPE
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Three pillars of responsible investment

Principles and 

expectations

Standards and 

practices

Research and data

Standard setting

Voting

Interaction with 

companies

Environmental 

investments

Ownership

Risk monitoring

Risk-based 

divestments

Ethical exclusions

Risk management



H
Internal research list

Covered externally

Not covered

All companies in 

the portfolio. The 

size of the 

square 

represents the 

size of the 

company.



Principles and expectations

 Executive Board principles

 Expectation documents

 Voting guidelines

 Position papers
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Position on remuneration
Available at www.nbim.no
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We are an active owner
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We own

9,050 companies

We voted at

11,562 general meetings

We voted on

112,601 resolutions



Company dialogue
Number of company meetings
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IPOs with weak voting rights

 FTSE: Zero weight if less than 5% free-float votes

 Dow Jones: No new multi-class shares in S&P 500

 MSCI: Zero weight if listed classes hold less than 

25% of votes*

* Proposal

Investors successfully engaged index providers
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Climate change

Better standards for reporting

Clear expectations to 

companies

Vote for disclosure on climate

13



OWNERSHIP WORK 

IN 9 000 COMPANIES

CARINE SMITH IHENACHO, 

GLOBAL HEAD OF OWNERSHIP STRATEGIES

OSLO, 12 OCTOBER 2017

GOVERNMENT PENSION FUND GLOBAL


